














bankruptcy if the bankruptcy takes place within a year
after the security interest is obtained. Consequently, it is
important to have the financing statement filed within
such 30-day period.

. Continuation of Perfected Status. Section 9-507 of the
UCC provides that if a debtor changes its name, then
unless an amendment to the financing statement with
the new name is filed within four months, the original
financing statement is ineffective to perfect a security
interest in any assets acquired by the debtor after the
end of such four-month period. Section 9-316(a) of the
UCC provides that if the debtor changes its location
to another jurisdiction, a new financing statement will
have to be filed in the appropriate office of the new
jurisdiction within four months after the change in order
to continue the perfected status of the original security
interest. If not timely filed, any collateral acquired by the
debtor after the end of such four-month period will not
be perfected by the original financing statement. Since
the UCC contemplates that a registered organization’s
location can’t change, this would apply if the debtor is an
individual who changed his or her principal residence to
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another state, or if the debtor were an organization (but
not a registered organization), and moved its place of
business (if it only has one) or moved its chief executive
office (if it has more than one place of business) to another
state. In addition, a financing statement will become
ineffective unless a continuation statement relating
thereto is filed within the six-month period (not before,
and not after) before each fifth anniversary of the original
filing. Consequently, if any of the secured obligations are
unsatisfied during that time, a continuation statement
should be filed within such six-month period. A financing
statement filed before the period beginning six months
prior to the fifth anniversary will not be effective, and some
secured parties make the mistake of filing too early.

If you need assistance “perfecting” a security interest in

assets of a debtor to secure the debtor s obligation or have any
other questions about filing financing statements or security
agreements contact Michael Sherman in the firm's Philadelphia
office at (215) 665-2155, or via email at msherman@cozen.com.
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ATLANTA

SunTrust Plaza

303 Peachtree Street, NE

Suite 2200

Atlanta, GA 30308-3264
P:404.572.2000 or 800.890.1393
F:404.572.2199

Contact: Kenan G. Loomis

CHARLOTTE

301 South College Street

One Wachovia Center, Suite 2100
Charlotte, NC 28202-6037
P:704.376.3400 or 800.762.3575
F:704.334.3351

Contact: T. David Higgins, Jr.

CHERRY HILL

LibertyView

457 Haddonfield Road, Suite 300
P.O. Box 5459

Cherry Hill, NJ 08002-2220
P:856.910.5000 or 800.989.0499
F:856.910.5075

Contact: Thomas McKay, 1l

CHICAGO

333 West Wacker Drive, Suite 1900
Chicago, IL 60606-1293
P:312.382.3100 or 877.992.6036
F:312.382.8910

Contact: Tia C. Ghattas

DALLAS

Comerica Bank Tower

1717 Main Street

Dallas, TX 75201-7335
P:214.462.3000 or 800.448.1207
F:214.462.3299

Contact: Anne L. Cook

DENVER

707 17th Street, Suite 3100
Denver, CO 80202-3400
P:720.479.3900 or 877.467.0305
F:720.479.3890

Contact: Brad W. Breslau
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HARRISBURG

305 North Front Street, Suite 400
Harrisburg, PA 17101-1236
P:717.703.5900 or 877.868.0840
F:717.703.5901

Contact: Frances R. Roggenbaum

HOUSTON

One Houston Center

1221 McKinney Street, Suite 2900
Houston, TX 77010-2009

P: 832.214.3900 or 800.448.8502
F:832.214.3905

Contact: Joseph A. Ziemianski

LONDON

9th Floor, Fountain House
130 Fenchurch Street
London, UK

EC3M 5DJ
P:011.44.20.7864.2000
F:011.44.20.7864.2013
Contact: Simon D. Jones

LOS ANGELES

777 South Figueroa Street

Suite 2850

Los Angeles, CA 90017-5800
P:213.892.7900 or 800.563.1027
F:213.892.7999

Contact: Howard Maycon

MIAMI

Wachovia Financial Center

200 South Biscayne Boulevard
Suite 4410

Miami, FL 33131
P:305.704.5940 or 800.215.2137
F:305.704.5955

Contact: Richard M. Dunn
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NEW YORK DOWNTOWN
45 Broadway Atrium, Suite 1600
New York, NY 10006-3792
P:212.509.9400 or 800.437.7040
F:212.509.9492

Contact: Geoffrey D. Ferrer

NEW YORK MIDTOWN

277 Park Avenue

New York, NY 10172
P:212.883.4900 or 888.864.3013
F:212.986.0604

Contact: Abby M. Wenzel

PHILADELPHIA

1900 Market Street

Philadelphia, PA 19103-3508

P: 215.665.2000 or 800.523.2900
F:215.665.2013

Contact: Vincent R. McGuinness, Jr.

SAN DIEGO

501 West Broadway, Suite 1610
San Diego, CA 92101-3536
P:619.234.1700 or 800.782.3366
F:619.234.7831

Contact: Blanca Quintero

SANTA FE

850 Old Santa Fe Trail

Santa Fe, NM 87505

P: 505.820.3346 or 866.231.0144
F:505.820.3347

Contact: Harvey Fruman

SEATTLE

1201 Third Avenue, Suite 5200
Seattle, WA 98101-3071
P:206.340.1000 or 8 00.423.1950
F:206.621.8783

Contact: Jodi McDougall

The confidence to proceed.

TORONTO

One Queen Street East, Suite 1920
Toronto, Ontario M5C 2W5
P:416.361.3200 or 888.727.9948
F:416.361.1405

Contact: James |. Tarman

WASHINGTON, DC

The Army and Navy Building
1627 | Street, NW, Suite 1100
Washington, DC 20006-4007
P:202.912.4800 or 800.540.1355
F:202.912.4830

Contact: Barry Boss

WEST CONSHOHOCKEN

200 Four Falls Corporate Center
Suite 400, P.O. Box 800

West Conshohocken, PA 19428-0800
P:610.941.5400 or 800.379.0695
F:610.941.0711

Contact: Ross Weiss

WILKES-BARRE

120 South Franklin Street
Wilkes-Barre, PA 18701
P:570.970.8030
F:570.826.1408

Contact: John P. Moses

WILMINGTON

Chase Manhattan Centre, Suite 1400
1201 North Market Street
Wilmington, DE 19801-1147
P:302.295.2000 or 888.207.2440
F:302.295.2013

Contact: Mark E. Felger
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